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A Talk on India’s Pharmaceutical Sector. 
  

 
 

The High Commission of India, T & T hosted “A Talk on 

India’s Pharmaceutical Sector” on Friday 12th March, 2021 

at the Mahatma Gandhi Institute for Cultural Cooperation 

in Mt. Hope. H.E. Mr. Arun Kumar Sahu, High 

Commissioner of India to T & T addressed members of the 

pharmaceutical industry, medical practitioners and 

business associates on India being – ‘The global pharmacy 

of the world’ as well as the role and importance played by 

India in the Pharmaceutical sector. The event also 

featured prominent speakers such as the Hon. Dr. Rai 

Ragbir- Member of Parliament for Cumuto/Manzanilla, 

Dr. Vishi Beharry – President of the Medical Association 

of Trinidad and Tobago, Mr. Vishnu Charran – President 

of the Chaguanas Chamber of Industry and Commerce, 

Mr. Andrew Rahaman – President of the Pharmacy Board 

of Trinidad and Tobago and Dr. Rajendra Kumar Navuru – 

Chief Medical Officer in the Port of Spain City 

Corporation. The event also showcased local 

Pharmaceutical distributors of Indian medicines that are 

available in our pharmacies nationwide.  

 

  

 

 

 

Memories of India featuring Dr. Basdeo Panday. 
 

 
 

On 12th March 2021, Hon’ble Prime Minister of India, Mr 

Narendra Modi, launched “Azadi Ka Amrut Mahotsav” (The 

auspicious celebration of Independence), the government’s 

initiative to mark 75 years of India’s Independence. This 

celebration will continue for 75 weeks and culminate on 

15th August 2022. The High Commissioner of India speaking 

at the kick-off event entitled, “Memories of India” said “The 

celebrations are beginning in an atmosphere when India 

has demonstrated to the world its adherence to the age-old 

tradition of Vasudhaiva Kutumbakam (The whole world is 

one family) through its vaccine diplomacy. One of this 

series’ objectives is to record the memories of people of 

Indian origin who have contributed to their country in a 

significant way. I sincerely believe that this digitization of 

memory will help current and future diaspora experts, 

historians, and migration study researchers.” His Excellency 

commented that he felt fortunate that the first of this series 

was hosted by Dr Basdeo Pandey, former Prime Minister of 

Trinidad and Tobago and hoped that by the end of India’s 

celebration@75, there will be a sizable number of people 

and their interviews stored and shared digitally. 
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Ayurveda: The Oldest System of Healthcare. 

 

 
 

The Coronavirus Pandemic has taught us to value a very 

fundamental aspect of human life, its relationship with the 

environment, and its defence mechanism that we call immunity. It 

taught us that only the science of treatment is not good enough to 

keep us protected.  Possibly we as a bio-organism need a better 

interactive natural existence with our environment. The thinking 

that because we have a brain and we have created the robots and 

supercomputers, we are different from the rest of the organisms in 

the ecosystem is simply not correct. Like any other bio-organisms, 

we are procreated, we live and we perish. The oldest healthcare 

system in the world, Ayurveda, believes in this harmonious 

existence with nature. “Ayurveda” is derived from the Sanskrit 

words Ayur (life) and Veda (knowledge). It is a system of healthcare 

and treatment, originated in India more than 3,000 years ago. 

Ayurveda raises the fundamental question of “why” instead of 

simply treating a symptom. For instance, it asks, “why does a body 

get flu?” and tries to find how the body will not get the flu rather 

simply treating the flu by medicine. It ties to find out the cause of 

the flu and addresses a solution, which is out of the nature of plants 

and herbs and not chemicals. It believes that the human body can 

maintain a balance with itself and with its natural surroundings. In 

case of an imbalance, it can be rectified by specific lifestyle 

interventions, therapies and natural medicine to regain that 

balance. A body’s constitution (Prakriti) and life forces (doshas) are 

the primary basis of Ayurveda treatment. The principle behind 

diagnosis in modern medical science is very similar to what 

Ayurveda has been practising, such as pulse, tongue, speech, touch, 

vision, appearance and urine and stool tests. 

Read more:   
https://trinidadexpress.com/features/local/ayurveda-the-oldest-
system-of-health-care/article_56bde1a8-902a-11eb-9d8d-
53f7bd103294.html 
 
 
 

 

T & T paying too much for medications: India should be 

considered an option. 

 

 
Trinidad and Tobago could significantly reduce the cost of 

medication if it imports from India according to H.E. Mr. Arun 

Kumar Sahu, High Commissioner of India to T & T. In an interview 

with the Business Guardian at his Victoria Avenue Office, High 

Commissioner explained this country does not directly import 

pharmaceuticals from India, noting that the local sector is 

controlled by suppliers of brands rather than generics. “India is 

the biggest producer of generics. What I have seen and observed 

in your pharmaceutical outlets here is the branded drug. That is 

why the price is so high. So, you don’t have a direct mechanism 

of sourcing our pharmaceuticals, medicines, or our vaccines 

directly from India. He said “if you do so, the price will go down 

by one tenth of what you are paying here.” India has engaged in 

what is termed vaccine diplomacy by offering much needed 

COVID-19 vaccines free of charge to some countries and after 

much controversy between PM Rowley administration and the 

Indian High Commissioner. T & T is also to benefit from 40,000 

vaccines manufactured under license in India. High 

Commissioner Sahu said “India also offers Ayurveda, the oldest 

system of healthcare” which is becoming increasingly popular 

and which can also be explored by T & T’s health sector. He said 

“This pandemic has taught us that immunity is very crucial, more 

than the treatment. The whole idea of wellness in India is you 

lead a healthy life and avoid being sick. Students can go to 

prestigious Indian Universities after A Levels and get their degree 

in Ayurvedic medicine but I don’t see a single one of those people 

here. You don’t even get the Ayurvedic medicine here. What you 

get are those supplements. Some people don’t like to take 

Western medicine all the time. In India if you go to a public or 

private hospital there is a unit for Ayurvedic medicine. A 

customer who is paying for healthcare has to have that choice,” 

High Commissioner suggested.  

Read more:  

https://guardian.co.tt/news/ 
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Department of Commerce hosted a VC with the HCI. 
 

 
 

A Video conference was held on Friday 19th March, 2021 between 

the authorities of Department of Commerce (DoC), Government of 

India and the High Commission of India, Port of Spain.   The Video 

Conference was an interactive session between Sh. Suresh Kumar, 

JS (SSK) and His Excellency Mr. Arun Kumar Sahu, High 

Commissioner of India to T & T. The Video conference session was 

very useful to enhanced trade and economic cooperation in focus 

sectors that are expanding in T & T. Some of the sectors that High 

Commissioner mentioned that continues to have significant 

potential for investment in T & T are as follows: Information 

Technology and Information Technology Enabled Services (IT & 

ITES), Pharmaceuticals, Agriculture & Agro-Biotechnology, New 

Energy (wind & solar), Tourism including Medical Tourism, Textiles 

and Garments, High Education, Automobiles, Ayurveda and 

Wellness and Films, Music and Entertainment.  High Commissioner 

emphasized that the Mission are open to engaging with business 

stakeholders to establish linkages to do business which can easily 

be facilitated through the Commercial section of the Mission. High 

Commissioner has assured that the Mission will continue to bridge 

business between India and T & T to stimulate investments through 

various initiatives in efforts to further strengthen the Trade 

Relations between India and Trinidad and Tobago and its accredited 

countries of Grenada, Dominica and Montserrat. 

 

 

 

 
 
 
 
 
 
 
 
 
 

India’s e-commerce market to be worth $99 billion by 2024. 

 

 
 

The e-commerce sector in India is predicted to grow at a 27% 

CAGR over 2019-24 and is expected to reach $99 billion by 2024, 

according to a report released by EY-IVCA Trend Book 2021. 

Grocery and fashion/apparel are said to be the key drivers of this 

growth. The report revealed that India will have 220 million 

online shoppers in India by 2025. The penetration of retail is 

expected to be 10.7% by 2024, compared to 4.7% in 2019. It 

stated that the government is aiming to build a trillion-dollar 

online economy by 2025, through its Digital India programme. 

"The online retail market in India is estimated to be 25% of the 

total organized retail market and is expected to reach 37% by 

2030-27,” it said. The increase in online users has been witnessed 

across various segments coming from Tier 2 and 3 cities. This 

could serve as a great market for native start-ups to tap in. The 

report said that the rise of technology adoption among small and 

medium businesses is also expected to drive the growth for 

digitally native start-ups. With small merchants, increasingly 

implementing online payments and mobile channels they are 

also exploring collaborations with technology-driven start-ups. 

At the same time, there have been various initiatives from the 

government with the aim to digitize the traditional offline market 

and boost the e-commerce sector such as Start-up India, Digital 

India, Skill India, Innovation Fund and BharatNet. "Various 

regulatory reforms such as new draft e-commerce policy, the 

national retail policy and consumer protection rules 2020 

showcase the government's inclination towards building this 

sector further,” the report stated. 

 Read more:  

https://economictimes.indiatimes.com/small-biz/sme-

sector/indias-e-commerce-market-to-be-worth-99-billion-by-

2024report/articleshow/81583312.cms?utm_source=contentofi

nterest&utm_medium=text&utm_campaign=cppst 
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India retail sector to add 25 million new jobs by 2030. 
 

       
 
The Indian retail sector is likely to generate 2.5 crore new jobs by 

2030 and a lion's share will be the offline online model which will 

account for nearly 50 per cent of the total retail employment 

addition, said a Nasscom report. The online- offline model will lead 

to $125 billion retail exports and $8 billion in incremental GST 

contribution in the next 10 years, according to the report by 

Nasscom in association with leading management and consulting 

firm Technopak. Retail 4.0 will result in a significant rise in the size 

of the domestic market, job creation and exports. The changing 

demand and supply drivers are likely to accelerate the growth 

momentum, with the India retail market reaching up-to $1.5 trillion 

by the financial year 2030. "Retail sector is one of the growth 

engines for the nation's economy, with a double-digit contribution 

to the GDP, and employment to nearly 35 million individuals in 

FY2020," said Amitabh Kant, CEO, Niti Aayog. "The government of 

India is in process of formulating the National Retail Trade Policy 

which will not only create a conducive environment for retail trade 

but will also simplify policies hindering the growth of the sector in 

the country," Kant informed in a statement. The offline- online 

model will also enable $125 billion worth of exports and account for 

37 per cent of total retail tax contribution amounting to nearly $8 

billion incremental GST contribution by 2030. According to the 

report, e-commerce in India is growing at 3-4 times the rate of 

traditional brick and mortal retail. "Retail 4.0 is rapidly evolving to 

offline- online (O+O) retail models that will bring incremental 

economic contribution, job growth, and exports. To achieve this, a 

greater need for collaboration among retail stakeholders, 

policymakers, and supporting sectors for tech-awareness will be the 

key, which will accelerate the sector's growth in the years to come," 

said Debjani Ghosh, President, Nasscom.  

Read more: 

https://www.business-standard.com/article/economy-
policy/india-retail-sector-to-add-25-million-new-jobs-by-2030-
report-121030800888_1.html 

 

 

PM Modi inaugurates Maritime India Summit 2021. 

  

 
 
Prime Minister Narendra Modi inaugurated the 'Maritime India 

Summit 2021' through video conferencing. He also released the 

e-book 'Maritime India Vision 2030', during the video 

conference. India will invest USD 82 billion in port projects by 

2035, raise share of clean renewable energy source in maritime 

sector, develop waterways and boost tourism around 

lighthouses as part of port-led development, Prime Minister 

Narendra Modi said. Speaking at the Maritime India Summit, he 

invited global investors to invest in Indian ports, shipyards and 

waterways. PM Narendra Modi said that the government's focus 

is on upgrading current infrastructure, creating next generation 

infrastructure, boosting reform journey. Speaking about the 

private investment, he said that we can boost private investment 

in port sector by encouraging investment. He said, ‘Our govt is 

investing in waterways in a way that was never seen before. 

Domestic waterways are found to be cost effective and 

environment friendly way for transporting freight. We aim to 

operationalize 23 waterways by 2030.' 'India has as many as 189 

lighthouses across its vast coastline. We have drawn up a 

program for developing tourism in the land adjacent to 78 

lighthouses,' PM Modi further said. The Summit brings together 

many stakeholders relating to this sector. I am sure we will 

achieve great success in boosting the maritime economy. India is 

a natural leader in this sector. Our nation has a rich maritime 

history, said prime minister. ''Through this Summit, I want to 

invite the world to come to India and be a part of our growth 

trajectory. India is very sincere about growing in the maritime 

sector and emerging as leading blue economy of the world,'' PM 

Modi said during Maritime India Summit 2021.  

Read more: 

https://www.oneindia.com/india/pm-modi-releases-e-book-
maritime-india-vision-2030-at-the-maritime-india-summit-
3224066.html 
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Mr. Nitin Gadkari Virtually Inaugurates Technology Centres. 

 

 
 
Minister of Micro, Small and Medium Enterprises, Mr. Nitin Gadkari 

virtually inaugurated two technology centres at Visakhapatnam in 

Andhra Pradesh and Bhopal in Madhya Pradesh, three extension 

centres of big technological centres and seven mobile Udyam. 

Speaking on the occasion, Mr. Gadkari said that “if the country has 

to overcome three biggest problems of poverty, starvation and 

unemployment, then we have to create jobs”. He emphasised on 

“conversion of knowledge into wealth”. The Minister stressed on a 

“district-wise development plan to realise the dream of making an 

Aatmanirbhar Bharat”. He said that “the technological centres 

should have coordination, cooperation and communication with 

the local industries”. Talking about huge potential of Indian youth 

for research and innovation, Mr. Gadkari said that “the youth of the 

country need exposure, assistance and equipment to be 

successful”. Mr. Gadkari said that “all arms of the Government 

should work in a coordinated manner to change social-economic 

landscape of the place”. He emphasised that “the country has huge 

potential for raw material, young and skilled manpower, 

government is ready to support all entrepreneurs and we need to 

take the cooperation of IITs, engineering colleges and successful 

persons in the society”. Mr. Gadkari highlighted the need for 

integrated thinking and exhorted all stakeholders to come together, 

think together and work together. Talking about Indian automobile 

sector, Mr. Gadkari said that “the target is to make Indian 

automobile industry worth 10 lakh crore rupees in next five years 

from present 4,50,000 lakh crore rupee”. The MSME Minister laid 

more emphasis on performance audit of all the technological and 

extension centres. He called upon all concerned to make the system 

“result-oriented, transparent and corruption-free”.  

Read more:  

https://www.ibef.org/news/mr-nitin-gadkari-virtually-inaugurates-
technology-centres-extension-centres-and-udyam-express-of-
msme 
 
 
 

India's goods exports to stand at US$ 290 billion in FY21. 
 

 
 

According to Mr. Piyush Goyal, Minister of Railways, Commerce 

& Industry, Consumer Affairs and Food & Public Distribution, 

India's goods exports will total US$ 290 billion in the FY21 ending 

in March. The minister described this as "amazing," given how 

rapidly the country recovered from a difficult year. In FY20, 

India's products exports totalled US$ 313 billion. He said, “We 

would conclude the year with 93% of last year's goods exports, 

US$ 290 billion, compared to US$ 313 billion last year.” Now, 

when it comes to major foreign companies that have invested in 

India in the last year, Apple and Samsung have made significant 

investments and expanded their operations in the region. He 

said, “I assume they are considering India as their primary 

manufacturing base in order to meet global demand.” Pharma 

manufacturers are also considering expanding their activities in 

India. The minister also expressed optimism that India would be 

able to surpass China in its collaboration with Bangladesh in the 

future. Despite the pandemic, India will have a record year in 

terms of FDI inflows. He said "absolutely no question" that it 

would be a record year for India, considering the country was 

one of the ‘rare countries’ to see FDI growth in 2020. India has 

been working diligently to strengthen ties with all of its 

neighbours. India's ability to add value to its goods and services 

has aided in the expansion of trade relations with Bangladesh. 

He said, “I am sure that we will be able to exceed China in their 

engagement with Bangladesh in the future. We're working with 

a single-minded goal and our industry has the ability to excel.” 

He said that India's services sector has belief, and that the 

government is planning a number of initiatives, some of which 

should be addressed during Prime Minister  

Read more: 

https://www.ibef.org/news/indias-goods-exports-to-stand-at-
us-290-billion-in-fy21-says-mr-piyush-goyal 
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India ahead with healthcare digital technologies. 
 

 
 

The COVID-19 pandemic has accelerated the adoption 

of digital solutions and India has witnessed one of the highest 

adoptions of digital technologies by health and human services 

(HHS) organizations among the countries surveyed, according to a 

new survey from EY and Imperial College London’s Institute for 

Global Health Innovation. The survey 'Embracing Digital: Is COVID-

19 the catalyst for lasting change?' was conducted with a sample 

size of more than 2,000 global HHS professionals in six countries -- 

India, Australia, Italy, UAE, the UK and the US), including 359 

respondents from India, shows that 51 percent of respondents in 

India have increased their use of digital technologies and data 

solutions since the outbreak of the pandemic. While 74 percent of 

respondents in India reported that digital technologies and data 

solutions have increased staff productivity, 75 percent reported 

that digital solutions have been effective in delivering better 

outcomes for patients and service users. Gaurav Taneja, Partner 

and Leader, Government and Public Sector, EY India, says: “The 

response to the COVID-19 pandemic has shown that data 

and technology can make a real difference to the work of health and 

human services professionals in India, who have worked tirelessly 

and heroically in the face of this dreadful disease. With adequate 

government support and incentives, India has truly set an example 

to the rest of the world that it can lead and pave the way for 

technology adoption in healthcare. The lessons learned during the 

pandemic must lead to continued technology investments in the 

healthcare sector.”  

Read more: 
https://government.economictimes.indiatimes.com/news/healthc
are/india-ahead-of-developed-countries 
 

 
 
 
 
 

India set to become a major hub of lab-grown diamonds. 

 

 
 

India is set to become a major hub for production as well as 

processing of laboratory-grown diamonds (LGDs). Thanks to 

technological breakthroughs, cost-efficient production of gem-

quality stones and growing consumer awareness of synthetic 

diamonds, India’s LGD output is estimated to have reached 1.5 

million carats in 2020, according to a report by consulting firm 

Bain & Co, a release issued by Gem & Jewellery Export 

promotion  Council  (GJEPC) on April 25, 2021 said. 

 India accounts for about a quarter of the estimated global LGD 

output of 6 to 7 million carats. The total LGD market share has 

been growing steadily and is expected to account for 10 per cent 

(estimated at 19.2 million carats) of the entire worldwide 

 diamond market by 2030. India's polished LGD exports are 

growing at around 55 per cent per year, and account for 

approximately 6.2 per cent of natural polished diamond exports. 

LGD prices are approximately 80-90 per cent less than natural 

diamonds. India’s gross exports of polished LGDs for the period 

April 2020 to January 2021 stood at $558.71 million, marking a 

Year-on-year growth of fifty-seven per cent.  

Colin Shah, chairman, GJEPC said "Improving accuracy and speed 

in LGD detection machines has today made it feasible to maintain 

the integrity of both diamond pipelines with relative ease. As 

long as disclosures are made, there is a bright future for LGDs to 

co-exist with natural diamonds. We believe LGDs have great 

potential for employment generation and contributing to the 

country’s export basket.” India’s LGD production is mainly 

through the carbon vapour deposition (CVD) method, followed 

by high pressure high temperature (HPHT).  

Read more:  
https://economictimes.indiatimes.com/industry/cons-
products/fashion-/-cosmetics-/-jewellery/india-set-to-become-
a-major-hub-of-lab-growndiamonds/articleshow/81568710.cms 
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Hyatt plans brand expansion in India. 

 

 
 

Hospitality chain Hyatt Hotels Corporation has announced plans to 

grow its brand footprint in India – one of its top three growth 

markets globally – by more than 70 per cent by 2023. With over 20 

executed, managed and franchised agreements, Hyatt will add over 

3,600 keys to its existing portfolio of 32 Hyatt-branded hotels across 

eight distinct brands in the country– Andaz, Alila, Park Hyatt, Grand 

Hyatt, Hyatt Regency, Hyatt, Hyatt Centric and Hyatt Place brands. 

This announcement signals significant growth plans, bringing the 

number of Hyatt-branded hotels in India to more than 50 by the end 

of 2023. “Hyatt remains focused on thoughtfully accelerating its 

brand growth and momentum by transforming the hotel landscape 

in India with planned openings in some of the most frequented and 

desirable destinations in the country,” Dhruva Rathore, Vice-

president, Real Estate & Development, Hyatt India, said in a 

statement. In 2021, Hyatt plans to expand its Hyatt Regency and 

Hyatt Place brands. The Hyatt Regency brand, which continues to 

drive Hyatt’s brand growth in India, will enter two new markets with 

Hyatt Regency Jaipur Mansoravar and Hyatt Regency 

Thiruvananthapuram. The Hyatt Place brand will enter four new 

markets with Hyatt Place Bodh Gaya, Hyatt Place Jaipur Malviya 

Nagar, Hyatt Place Vadodara and Hyatt Place Bharuch. “India 

remains a growth driver for Hyatt, and we are committed to 

catering to the Indian traveler with a comprehensive portfolio of 

hotels,” said Sunjae Sharma, Hyatt’s Cice-president & Country Had, 

India.” Despite the challenges the industry faced last year, Hyatt 

signed eight new hotels across various brands that will cater to the 

needs of both leisure and business travelers. The growth of the 

Hyatt Place and Hyatt Regency brands remain a key priority for 

India, with nearly 20 hotels under these brands expected to open 

across India by 2023.” 

Read more:  

https://thehindubusinessline.com/companies/hyatt-plans-brand-
expansion-in-india 
 

Artificial Intelligence in India’s agriculture sector. 
 

 
 
Artificial Intelligence (AI) is likely to play a key role in relieving 

India’s agriculture sector from its stressful input conditions, 

catalysing a shift towards data-driven farming, said a new 

Nasscom-EY report. With increased government support, 

growing agritech providers, burgeoning start-up ecosystem, and 

rising AI adoption among the rural farming population, a strong 

transformation impetus is underway, said the report titled 

"Leveraging AI to maximise India's agriculture output." Data 

consolidation (both at macro and real-time farm-level), lack of 

infrastructure awareness in data processing, and its availability 

have been some of the key challenges faced by the sector today. 

In addition to this, lack of awareness on agricultural inputs 

specific to the produce, access to quality seeds, lack of adequate 

mechanization and irrigation infrastructure, scarcity of farmer 

capital, frequent disease outbreak, and inadequate storage 

facilities are the other value chain challenges faced by the sector. 

"The Indian agriculture sector can utilise the potential of AI's 

transformative capabilities through effective data practices," 

Debjani Ghosh, President, Nasscom, said in a statement. "The 

Netherlands is a stellar example of effective AI adoption in 

agriculture. With just a small arable land, the country has 

become the world's 2nd largest exporter of agricultural products 

by value leveraging technology and AI. "For India to realise the 

full potential of AI, a coalition of government, industries, and 

start-ups in providing necessary infrastructure and policy 

support, enabling AI innovation across sectors, and mentoring 

and providing financial support to start-ups is imperative," she 

said.  

Read more:  

https://www.sentinelassam.com/business/artificial-
intelligence-could-play-key-role-in-indias-growth-in-agriculture-
530657 
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USEFUL LINKS: 
 
https://www.hcipos.gov.in/index.php 

https://www.investindia.gov.in/ 

https://www.ibef.org/ 

https://www.cii.in/ 

http://www.ficci.in/ 

https://www.fieo.org/ 

https://www.tpci.in/ 

https://www.epch.in/ 

https://dipp.gov.in/ 

https://www.digitalindia.gov.in/ 

https://www.makeinindia.com/ 

https://www.indiatradefair.com/ 

https://www.eximbankindia.in/ 

https://www.swachhbharatmission.gov.in/ 

https://www.gandhi.gov.in/ 

https://www.indiaperspectives.gov.in/ 

http://dgftebrc.nic.in:8090/TradeDispute/ 
 
 
TO CONNECT WITH COMMERCIAL WING 

 
Contact: 
Mr. Anand Mathai 
Commercial Officer 
Email: trade.pospain@mea.gov.in 

 

 
 

FORTH COMING EVENTS IN T & T & INDIA: 

 

 

 
https://www.facebook.com/theindiatoyfair 
 

 
www.ihgfdelhifair.in/register 
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